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&7&' KDNNO6QGD \DVDO ©OHUOHYH X\JXQ
\, QOHQGLUPH UHVPL KL]PHW VDAOD\6F60DUOD
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0%OWHFL NDGOQ YH NO] ©ORFXNODUO6QD PHYFXW \DVDO
KDNN6QGD ELOJL YHULOPHVL YH EX KL]PHWOHUH HUL!HEL
VDAODQPDVO

.DG6Q WRSODQWO6ODUOG +DWD\5
$QWDN\D 1DUOGFD OVNHQGF
LOOGHOHULQGH LKWL\D® GuaKL
+D\DWD '"HVWHN (YOHULQGH G¥

* Q%O00% NDG6QODUGQ Hal
DQODWPDV6Q6 NROD\OD!WGOEUD
EUR!%ZUOHU WDVDUODQGG6 YH N
EX PDWHU\DOOHU NXOODQG!
WRSODQWG6V6QD SURMH HNLE
NDWG6OGG6 J,]JOHP \DSW6 YH J
BURMHQLQ LNLQFL D!DPDVO6QKWLELR@MHAP WHIUGL 7RSODC
WRSOXPVDO FLQVL\HW WHPHIDJODI NEGHWH!LOIHONRGS6Q JU)
IDUNGQGDOGN ROX!WXUPD YH @¥%|bQOW XGLPHW EAUWOHQ RGD
QDV6O XOD!6ODFD&6 KDNNOGQRGH NOIWO ALU\D)\POWQPH V¥%UHF
KHGHIOHQGL 7RSOXOXN J,Q%0M%:0  MNBGHQGCROXUVRMH LOHU
NDG6QODU HALWPHQ HALWEROGGMLPDHEYDWRYODQW6OD U
ELOJLOHUL NDG6Q WRSODQ@WPVOO0¥ ECUIRQEHW WHNF606.
WRSOXOXNODUGQGDNL DNUDQODUG66QD \D\PDN 3%]JHUH
©DOG6!'PDODUD ED!ODGG6 +HU J;0800% NRGOEPQWH@ DYS6  HVQ
NDG6QD XOD!PDV6 KHGHIOHYBRX¥VRQEDP ,JHO GHVWHaH L
NDG6Q YH N6] ©ORFXaX KHGHB QMM OoWREQOVIWSIXOW +D\DWI
RUJDQL]H HGLOPH\H ED!ODQG& NLELQH \,QOHQGLULOGL YH
DOPDODUGS6 VDAODQGH

3URMH NDSVDP6QGD 1DUOG
5H\KDQOO $QWDN\D YH OVNH
¥%]J]HUH EH! LOOHGH WRSODP(
XOD!6OPG6IWOU
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&LQVHO YH WRSOXPVDO FLQVL\HWH GD\DOO6 !LGGHWLQ ¥
P¥%GDKDOHOHU NRQXVXQGDNL L\L X\UJXODPDODUG6Q VLYLO
DYXNDWODU YH GLAHU LOJLOL SD\GD!ODU DUDV6QGD SD\OD!

B3URMH HNLELQLQ P%OWHFL S\IDGHQIPDDWDO\&¥E' G¥%]HQOHQC
NRQXVXQGD L!'ELUOLALQL WH!MON H GHE HE HQN WDIW HM LGP D C
JHOL!WLUPHN LOLQ LOJLOL SDDGWD DB UD D\HDAHROO X! WM WR B OHU
YH NRRUGLQDV\RQ WRSODQWHIRWOHU \XDIORIMHDUDVS VLY
KHGHIOHQGL %X NDSVDPGD DYABW! PIGLOGIOHWOHU
O0%OWHFLOHU <%NVHN .RPLVHUOLSA 1+&5 YH

+D\DWD 'HVWHN &7&' DODQ6QEE SRt
SURMH LOLQ ©DOG6!PDN %]H
DQOD!PD\D YDUGH 3URMH QS
ROPDV6 KHGHdQH X\JXQ ROD
V¥%UHVLQFH J,Q%00%0%N \DS @8
SLORW SURMH LOH DNUDQ@®
RWXUXPODUS6 G%]HQOHPH\H
X\JXQ ELU PHWRGRORML ROD U

6%UG%U¥%OHELOLU ELU HWNL
HNLEL YH J,Q%00% NDG6QOD
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B

SURMHGHNL o\L 8\JXODPDODU

" +D\DWD 'HVWHN5LQ 81 :RPHEHGWMWGIKMILHEGN NDWOGOGPFG
+DWD\5GD X\JXODGG646 SURMBIOBVANQGRN ID\@OBLOQX\IXODPD
E%Q\HVLQGH LONOHUL EDUG6QGOUGHS %X SURMHGH
+D\DWD 'HVWHN '"HUQHDINRO Q'BINR VBN MGHFH NDG6QODU
HALWLP PHWRGXWDVG6\OD Q@B @HQDOGH EDIND ELU LONL Gt
NDG6QODUOD ©DOG!PD5 \,QWNMPG6RDWNH ] N HQWIQ EOHWL!LP
YH SURMHQLQ HQ WHPHO IDDGB\QOOILU D @ 2NDIDEHI@HRIQRODAIB
WDUDIOQGDQ \%U¥%W%O0G¥% +BWDDQHNHELHWUD | OMNGED Y DD W
VHOLOHQ SURMH J, Q%O0O0%GMUNL\ISHRMHVDKLSHRIOGXNOL
ER\XQFD \,QOHQGLUPHOHUOH' BKEMMEBHQBGLOGL .DGG6QC
LOHWL!LP NXUPDODUGQD 16U
"% Q%00% P%OWHFL NDGOQODNXNWQXKKP WRBOXPDODO ER\XQF
FLQVL\HW HALWLPOHUL KHPPRWLELDO\R@HDCL VARNVHN NDO
RWXUXPODU6QG6Q LOHULALQGH \HU DODQ PHGHQL
KDNODU YH &7&' X\JXQ \, QOHIURMNHHNUFHWIPR6QGD DNUDQ
KLJPHW VDA&aOD\6F60DUOD LUWXEBDMDVPPEGXNBG6QODUGQ
PDKUHPL\HWL YH JL]OLOLALQIQNROKPELULEW NMHWRHROGX 0¥
\HWNLQOLNOHUL NDSVD\DQ ©REXWOP®IEQD DOHPDRXW \DVDC(
VDAODQDUDN NDSDVLWH JHORUWRPHUPBNDGH\WPWRRUG KDN
ROXQGX 3URMH V%UHVLQFHENOELOMHOD UMD \EVORIGEH KL]P
ELUOLNWH ND]DQGO6NODURUDQQADUKQOOGDDUWWG4a6 J,]O!
]JI%YHQOHULQLQ DUWPDVGOQWRKOPRDINO VRQOXNDN EHQJIH!L
* Q%00%0%N HVDVB® EDOMIPDIND!DQ DNUDQODUG6QGDQ D
J.Q%00% NDGOQODU LOLQ J%@DKIME LAULFLSROEX 6P DODQG6 \
VOUD _,4UHQPH LVWHALQL GI
"%LOJLOHQGLUPH WRSODQWAIHQPH G % UHPBQOLO%OLIW  \
NDG6QODUG6Q ELOJLOHUL RUJINDRQPHNOKDWGHGBXQPDVHQ G
NROD\OD!W6UDQ EUR!%U YH EH] Dd!OHU %UHWLOGL
)DUNO6 PDWHU\DOOHULQ " $NWMWQLORANVWLP YARGHOL YH
NXOODQGOPDVG6 GDQ6!DQODO®ONIODL DQQWHNWIL!ILGH@\DWD
©RN NDU!6O6NOG ¥ QHGIEHIQUD !'WOUPDODUG LOH DQOD!¢
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HGLOPHVL P%PN%Q ROPDNDEOQXMWL\D@®O6V6QGDQ YHUL
VDKLSOHULQH HUL!LPL NRODHOPHWEQGH +D\PIWN®O'HVWHNS]
NDG6QODU6Q VRVIDO DaO®UU ,]HRUNYBADBOM!I6POQG6Q
RWXUXPODUGQGD XOD!6OPDWRJAKOSKONXPIEIDWMOQGD NXUX
KDVVDV YDNDODUD XOD!DEHWMNLOYHROGIIHNOXKPXQ \HUHO
J U%OG%4% GXUXPGD YDNODHWIHNPEQQE L\L ROPDVS
\.QOHQGLUPH RODQD&6 VDMDO® BWYLWHKOQWHKH JHOLIWLUP
GH]DYDQWDMOGS6 GXUXPGDNLVOBRODGCRN!BDLOMYY J%OOHQG
GHVWHN XOD!W6UGODELOGL ]DPDQGD ED!DU606 ELU !H}
JHOLULOPHVLQL VD4ODG6
"3URMH NDSVDP6QGD NDG6QODUOD SD\OD!60DQ
JHOLFL NRUXPD LOH JHOHQ KD3INKRMH BYQH PP RDIQED J,Q%OC
LOJLOL KDNODU HYOLOLALQ BARIYD NRUFRVLDORID QW MLV D 4
KDNODU FLQVHO KDNODU !LEGGRMHLOB\HYUQCH RIDN®QW DU
NRQXODUGQGDQ ROX!DQ EH! IDPDOQKLEH\WOHIHDULALQERKD  \DN
\HUHOGHNL NDG6QODUGS6Q LKWR ODIIHAY® B RAD KOSV RDXEKG D+ D\
EHOLUOHQPL! ROPDVG6 XODLIQWDQL WDUGHPO POARO6QGD Ol
SURMHGHQ DOGG646 ID\GD\6 DOWEUQH FHIN OSHURMH@LOHU N X
\DUDWW G646 HWNL D]DPL VHYL\B\PR GGOMODY® G6%ONHGH GDI
KLVWVHWPHOHULQL VD&aODG6
"3URMH VD\HVLQGH ELU DUD\I¥:YHQOQ N KINOONOND! RUWDF
V%UHO®© LOHULVLQIGH SI®OO0% EDWE\OHU LOLQ E%\%N ,QHP DI
_UQHA4L VXQGX .HQGL GHQH\QPORGDQL SWIRNHH J.Q%0O0:
J.Q%00% HNLS DUNDGD!ODWRYV\R GH LNSPORMMG JHOLILPO!
.DG6QODU SHN ©ORN VRUXQBXEKQ®XNWXU © %P
EXOGX %LUOLNWH ©,]%P EXOPD KHP J, Q%00%
NDG6QODU KHP WRSODQW 6O DD NONEIOH®@N V D 4\ 0HRRY OD U 6
GDQ6!DQODU DUDVOQGD ELU,]GHRBQALMDYHWMGLAL JHQHO
ELUOLNWHOLN UXKX \DUDWWG&ODQODQPDN \HULQH J Q%C
ELOGLULPOHUL\OH NDWOG6OG6P
"3URMHQLQ ©6NWG6ODUGQG6Q KHWM JEQDDOOHDGHE KBIPH YH V
SURMH HNLEL KHP GH WRSOWDDANDIOPIDY 6L S H RYMGMIGBQ EQU GL.
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>

SURMHGHNL =RUOXNODU

3URMH J Q%00%O0%N HVDV6QDUFNDNGOIDONDWEDQR!60DQ ]R
HALWLP PRGHOLQL WHPHO DDBWNLAHFRQQY% ND®ED Q N UL
JUXEXQXQ KHP P%OWHFL KHPOLGWL WPHB\GIQ©ODOGIWHAs VOAcC
ROPDQ6Q JHWLUGLAL NOUGOBRDQWaADORQUGGHQL\@HD]6 X\JI X
_QFHOLNOH ELOJL \DNOD!6P RIDDNXW XK D QIRPLORIGNDD O DU 6 Q
NDSDVLWHOHULQLQ JHOL!LPLIQXURB®DNQ DNYOWNGRD 'IMKIINO 6OD !
VRQUD NDG6QODUG6Q EX ELOJKDINGEQD LHDN!WP QIODLGEDPG D ©L
DNWDUDUDN ELU IDUNGQGDRKNQL®D DPWPOYD XOD!PDVGS
KHGHIOHQGL 3URMH HNLEL DERWORBSORUSURMWDGKHP NDOG
DPDF6QD X\JXQ RODUDN \%U3DWRHW.V@WBOKIPINQ LOHULALQ
KHP GH J,Q%00% NRRUGLQDVNRQX® X DUDGE0IMP DWHPVLOFLOHU
JLEL ©RN IDNW _ UO% ELU V% UHFULGNRRUGIHDHOHWRHOND UDN ¢
JHUHNWL %XQODUD HN RODEIDMN LOUVRNHUKNOMGEGIOMYDS Y
LVWDWLVWLNOHUGH GH EDKMVHGHOWAL&HWEHYHVHQG®RMWDSRU
J.© NDEXO HGHQ 7%UNL\H YH 7%UNL\H LOHULVLQGH
\LQH HQ \R4XQ J . OPHQ Q¥%IXVDRSDKPYRDDQFLQVL\HW ID
IHKLUOHUGHQ ELULQGH +DWRGBDPRMIZWROGH 7&P!%NOY%:
EX IDNW,UOHU J,] .Q%QH DOXQTZX@POOBOYWN]RRADIWGUDQ
DODQGD ]JRUOXNODUOD ED! RIOWPH BODOPXQCEHQ \%U%W %O
NDOG6QG6 NDG6QODUG J%OOHQGLUPH\H \
NX!NX\OD NDU!6ODQPDVGS6 YH H
"3URMHQLQ VDKD D\Da6QGD EX\BWRMHWWVHNBLIQFH GH \D!D
LON NH] SURMH J,Q%0 0%O0 HULD IMDH @D!O 6RRMWSD E H WIDKQIS  F
JRUOXNODUGS6 EHUDEHULQGH JHWHQ®H B R &b HMNPLHE MRLUX P O )
D] NL!LGHQ ROX!PDV6 YH VBHWROXURBEQBX !%SKHOHUH
J.Q%00% VD\6V6QG6Q ID]ODOGRD UXI\IWDD PEENWISNRIMHQLQ ED
EX SURMH _,JHOLQGH ©DOG!'PIURMHHNNSE@HQLQLQMDU!6VEQD
J,JOHPFL HALWLPLQH GuoKLO HBUOXN SFRURGMH\HEGRWING JD]H\
VXQPDODUGQD \,QHOLN ©,]%P EIOM] WHD@E LHEIHO P HRHN X U X P O D
©DO06!60G6 3URMH \R&XQO XaKIMXD ODGBIQ PHN SWRIMHQLQ DPD
VHOLOHQ EX \,QWHP GL&AHU WRWLWBKG NMDXPODOK ROG XA X
NDSDVLWH JHOL!LPLQH GH NDWN®QWDED®IGE 6% X SURMHGH J,C
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DOPDN LVWH\HQ NDG6QODUGS6XDWRRAWRYV RO UE® VRM®DOH GLUH G
G6!ODQPD NRUNXVX\OD SURMBEBQH CNNINEON WRSODQWAEOI
LVWHPHOHULQH GDLU ELU UL\ONWD@UWPDR ERWN ROGK +HU
D\ J,Q%00% NDG6QODUOD \DS60DQ WRSODQWGODUGD
©6NDQ KDEHUOHUGHQ EDKVHGH QBuOHN: SNIRAVGH\GIDE& D QUK D O D
PRWLYDV\RQ \%NVHN WXW XORGAF DGHOHD DIQG BONNQ YH J%Q
LOHWL!LP VD\HVLQGH SURM H GRILQO K NUDSIDPDIN EVWHWFRH\H ©DC
NDG6Q ROPDGG6 YH PHG\DRWXUKPODO®®S JHUOHNOH!IW
©DUSO6WO6OPG6! V,\OHP NDG6QO®R®GRQ®PVIMPS ! KDKAGD ROPDOD!
ROXPOX HWNL \DSW6 _A4UHQPH YH DNWDUPD\D GDLU
WXWPDN YH EXQXQ V¥%UHNOLOL
"%LOJL EHFHUL YH WXWRROXNOLUBRIGDQ ELUL ROG
GHVWHNOHPHQLQ \DQ6QGD J,Q%OO0%OMNMDG6QODV6QGD J%
\.QHWLPL J.Q%O00% VHOINXWUXORDYBOOWALWLPOHUH  JF
PRWLYDVI\RQXQX \%NVHN WXWPWDLOPHWHEDONDEODG 6
SURMH\H NDWG6OG6P6 DUWGUPDN J.Q%00%O0OHU
DUDVGOQGDNL HNLS UXKXQX NRIUPWDHN WHZ: UHRLIUQDUGL NO6VD |
LOHULVLQGH ©DOG6!60OPDVOQOIHVDANDPPN SRRWMHQIDDOHULQ
,QHPOL YH JRUOX EDVDPDNODEDQHOW B ML O/ ¥ WHWELO HOINPILQ S
YH IHKLU GHAL!WLUPH NL!LVAOPNRUXQOBDWELNCH J Q%0O0:
VHEHSOHUOH SURMHGHQ D\UWE»@ PNDD/®6QO0DQBIDNQBIRQ HAL
GLAHU NOVP6QGD GD PRWLY DN URMH G BLQ¥GN O 3@ @I VDNOGN N
VHEHS ROGX ORWLYDV\RQ VEDOOBPDNVISQIQ SHWRIMHWLUGL 3
HNLEL YH J,Q%00% NDG6QODWH&HQLD\H@YNHFWI:E B DWRDQNU D N L
ELU DUD\D JHOGL $\06N WRS$BDRNW®DWED KDJBRMGIEN. QV % U H
JLGLIDWG6 ROXPOX YH ROGPIMT HEIQEAHML \ Q% QGH ROG
NRQX!XOGX 7RSODQWO6ODUGD GHQH\LPOHULQ
DNWDUGOPDV6 YH HNLS ©D O 6 'PIDWKAR @ WHLIOY L R 4K®H FHN ND SV D
ELU VRV\DO RUWDP ROX!W X U XSQURMHQRLBD @E D QWGHKD ©DOG!D(
SURMH HNLELQL JRUODGG6 VYt
"3URMHQLQ J,Q%00% NDGJROOD!'WPOBGY6@EDQ/ DKD ©DOG
JRUOXA&X IDUNOQGDOGON GIRWROXRBMUSGQDNDGG6Q W
©HYUHOHULQGHNL DNUDQ DNDGH®OHPHYW HKH BULH! ]DP D/
©D46UPDODUG D!IDPDV6QGD R QWRWXD POV 6YWHD 6GIRRZOD QWD V\R
YH N6VOWOG6 VRVIDO DaODUOQ ! bGDIW WR & ¥ QIOHCEXRQIWOHHE QS |
\DQ6 V6UD WRSOXP LOLQGH \HQL ELU dNUH YH
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"TAUHQLOPL! '"HUVOHU

3URMHGHNL L\L X\JXODPDOD@DOIURMHQRQUERBQJIU%OOHQGL
\,QOHULQLQ L\L JLWWLALQL JEVAVHNQENHQGHQYHBDROFPRVG] R
GHUVOHU &7&' YH PHGHQL KDIRRDGEG INRIMMNROAGVPH PRWLYDV\
ELOJLOHQGLULOPH YH IDUNDQGHOJNUYQINWDELEQGDEHAL!LF
P%OWHFL NDGOQODUGQ LKW LYD\@MHMUHER® LGD K D*, D\% OKE@HO H U L
DOPD\D RODQDN VDAODGGSURMHOBUIGHP ROXPOX ©O6NW
JAUHQGLNOHULPL] %]HULQGBQDKWRUGS6 GRARUMHELU J Q%00
dNLUOHULQL ,QHULOHUL YH%BHQIHUHGWRMHOBKHBHO HFRIX P
\.QWHPOHUL LOHUPHNWHGLU J Q%00%OHULQ NRRUGLQDV\RQ
SURIHV\RQHOOHULQ GuKLO ROF
"* Q%00%OHUOH ©DO6!PDQ6Q NHQGLVL ED!O6
ED!6QD ©RN PRWLYH HGLFL "RRURNMMO®OEGODEHUNHQ J, Q%O
J.Q%O0O%OHULQ \DSW646 L!LQGSURAB¥AR QHAL @ DRBHRIRQ  GLN
RODUDN QHW ELU NDU!60646, REOFGXAXL W \OHQ#MHPIOPF:OHULQ V
* Q%00%OHULQ EXOGXNODWALW ICP. [ ¥PER-DUGETHNBIL OVH.Q GELHOGHH
\DUDWGFG6OGN ©DOG!PDODUGHE VX W XRV KBUHGE INGNHPRED QD LK
JHQ YH VDKLSRGQPHOD OC®OOBLOHFHNOHUL J,] .Q%QGH E
SURIHV\RQHO HNLELQ GH HQHADW.ILQH YHQ®S WeE&HWEHOHQ E
RODQ LQDQFG6Q6 FDQO6 WXWRDBWQRGDHUO @XDKBEBSHLHD JL O H (
J.Q%00%0%N HVDVO6 ©DOG!PEDUIQQPDE®RMHUQRK O DHWOIWPH Q
©D06!DQ SURIHVI\RQHO HNLS SYO-D QWICEQ D QIEID QN YA X]XQ V¥
QH]GLQGH _4AUHWLFL ROPX!WX0G%4&4/HOQ®HY SODQODQDQG
SURMHOHUGH J.Q%OOHUOHG¥%BHRIHQFROWDWHULQ
EHUDEHUFH ©DOG!PDV6QD RODQDN YHUHQ
DODQODUGQ ROX!WXUXOPD¥EQSURMH]HHVLOHVL LOH I
J.VWHULOPHOLGLU NDG6QODU6Q SURMH VRQUDVG
JRUOXN YH VRUXQODUD NDU!¢
"+ Q%O00%OHUOH \DS60DQ ©DHWPMD §BQOHQLEDWDPD SUDWL
J.Q%OO0%OHU LOLQ J%OOWQGODIQPH!WBROGXEXDWD 'HVW
J.JOHPOHQPLI!WLU 7HFU%EH N)ALORMD OE XE BAURMMPW6ODUG  E}
VD\HVLQGH GDKD _QFH KLEBROD®DOWOUBEY ROPX!WXU
©DOG6!PDGD EXOXQPDPG! NLEIOHUINWH @BAD0&0DQ 5H\KDQC
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NROD\OD!WGOUGF6064D ,UQHNJIHCLG/OIDELDAKYVL BHRMHJIOQOL
V%UHFLQGH NXUXODQ LOL!ROORDNWGHFBZEHORMWGAQL KD N
\D\JO6QOD!PDV6QD GD NDWRNGH WDAKDDH 6 WDED 646 HUNHQ
3URMHGH ©DOG6!60DQ 1D UQWED@XO DHWNMH®E HDUN® J,. Q% 00%
$QWDN\D $OWOQ.]% LOO©HORWX QG X BWHBW % O HO  YH
©DOG6!PDODUGD 5H\KDQOG6 .DGLOQNIRBEWRIVL J WHHNELOJLOHQG
ROPX!WXU 1DUOGFD5GDNL \NAGHQBOMEROLNHQGL
_UJ%WOHQPH V#%#UHOOHULQL WDPDPOD\6S
1DUOGFD5GD ELU NDG6Q NRPLSWURMHROVD XY PMHDNG] ©RFXN
\.QHOLN ODEDRPMMOLQ X]XQKH®HHIIBBIPLIWLU $QFDN XOD!6C
©6NWOODUOQGDQ ELUL RODBRXWGOBUDQ®¥%0O0WOHLWOWMY: N
©D06!60DQ VDKDODUGD \HGRO¥%N UNDWDOBHOWPHAL *HOHFHN
GHVWHNOH\HFHN SURMHOHU NDG®QERRUHK SURWMH®ODODUGQH
LOLQGH EX DPDOOD HN GHNQHANPHYEHQ GROD ©6NS6ODU!
VXQXOPDV6 HWNLOL RODFDNWG3U,]JHOOLNOH JHQOOHUH \,QHC
WDVDUODQDELOLU
"3URMHQLQ Y H \DUDWG0ODQ HWNLQLQ
V%UG%U%OHELOLUOLALQL VDaDGEQ®D UG LOY:COMMHQIGLUPH T
HALWLP PRGHOOHUL JHOLSWRWLHPPHWL GAWU %WRAHQLQ W
HALWLPOHUGH NXOODQGODFDN POWHUNDOOHNVLBLQRQDQ Y
SODQ6QGD GDKD ©ORN |DPD@HDDUQJPDOBUYE@GD NDG6Q:¢
\DUDWG6F6 dNLUOHUGHQ LVWLNRABPRDEDQPHFABEEDU\DBRQR ©f
DPD©0O6 SURMOHUGH NDG6QCRIGH XNH,OGH Q KNOINGXWWEP®D P D O
NRQX!PDV6QS6 YH YDNDODW GR]JHPHGEIBHRQUDF60646\0D R
ELUELUOHULQLQ dNLUOHUL®@H!L\GLQLOMN HEHO PMOWOW @D P D\
NROD\OD!W6USF6 DUDOODU JNXWRORNXQQQOHPOHULQLQ
NXOODQG6ODELOLU G%!%Q%OPHVL PDNXO ELU VWU|

"3URMH VD\HVLQGH P3%OWHFL SNRMIQABUBHQ KDRILNXUXOX!C
DODQODUGD ELOJL\H YH GHVWH¥ANHEWQLD ® GXUGXAX. OHUOH\
WHVSLW HGLOPL!WLU &LQVHXUXDXOORUYHLCGAHUWPH* © 0GD
VDa064a6 HALWLPOHUL HUNHG@:GBRUWWDY MHYOWIO LNSLIQEL % D O«
NRQXODU GLNNDW OHNHQ DIODROWOBUU NWBNRAPB QLD 6Dao
GHYDP HWPHVL \D GD EHQIHNXW{ROBUGMHROBWL!LPH JH®
KD\DWD JHOPHVL GXUXPXQGDROXWIDVJHDE@EDELOLU
VouDODQDQ EX ED!O6NODU ¥%]HULQH LOHULN
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&2

"O©PH YH 'HAHUOHQGLUPH

3URMHQLQ _,0O0PH YH GHAHUONRGAQ® B U®P GIMGIMOILHUYH ER!D
NDSVDP6QGD J, Q%00% NDGOD@EDQYFD ROPNVIUXTI Q¥%0O0%OF
J.U%IPHOHUL RWXUXPODUD JHO¥ P HNDNMULMOPH 6 BIDGGID HW W L
WHOHIRQ DQNHWOHUL \DSG6GBYW HNIOHPHOMHGLELQ
UDVWJHOH VHOLOHQ NDG6Q LOH J U%!%0OG% %X
GHAHUOHQGLUPHOHULQ VR QXQOIBIWVO DD LHOBELEGLOHQ Y
$QDOL]H J,UH JHQHO RODIRIQNODQGIOHIR M 4IJHOLFL N
NDWG6ODQODUGQ 5L NDG 6@ ROWMO DDA BIWQ XWPAHID RUWD (
GDKD ID]OD GX\DUOGOGAD Y MNDOMRYIBAHU JGRQUDNL HALWLPC
DGDOHW KL]PHWOHULQH HUL!LIQF HRIPA VX Q&D A3 KM NDW606
VD40OG6NOG6 ELOJL\H YH \HWNLYPBLRRGVIOXAISURQ GXRKRQ XYHULP
EHOLUWPLIWLU LOLQ JHUL ELOGLULP DOGQPDO

'ROD\OVB@POWHFL NDGOQODAGHN JIWESFLI, U%!PHOHULQGH
NRUXPD NDGO6Q KDNODUG D GIHWH W HKIHP BIWGIHUNLRWOO6PF60
PHYFXW ROPDV6 YH EX KL]PHRRQOPQKOWBDE YH 4/LGGHWS5 N
NRQXODUGQGD IDUNOQGDOGNELMILDOWBRBN \DEPYUFHO\GSO % X Q X
NHQGLOHUL\OH D\Q6 GXUXFREMDNIDNLQWBQOGDUI:ONHOHULQ
XODI!PDV6QD YH JHUHNVLQLP GX)IXQOBPMROWHXPDYH KaNLP RO
KLIPHWOHULQH HUL!LP NRQRORPQGDN EBEHOAOWQOGL %LOJLO
VHYNOHUL NROD\OD!'W6UPIYWAQEPOL RADGHNNOGH NDW6OG|
VD4ODPDN9 I!HNOLQGHNL DOOVOQEBDES®VDO G%]HQOHPH:
BRGDNODQO6ODQ NDGG6QODU BUDUMI@QEH® GDKD5L\L DO6NODQ
FLQVHO YH WRSOXPVDO FLQVL\HWH GD\DO6 ILGGHWH
13% DGDOHW KL]JPHWOHULQH .BGL!IQ O DNR@X WHWANLQ KDOH
GDKD ID]JOD ELOJL YH \HWNH@Y®H&SH YHQNDQG®OL IDNW, U
KDNODUS6 NRQXVXQGD GDKD HDNRPREBELXNDBORPO®AD \HWNLQ K
VDKLS ROGXAaXQX LIDGOLEGHNYSLAL YH \DVDO KDNODUSG
J,VWHUJHGH ED/DU6DORUIGHOIQD EXQXQ NLOLW
GRAUXODQG646 VRQXFXQD YDGHRADHOPHNWHGLU %X ED
ROX!WXUDQ EHFHULOHU YH
(W%WOHUGHQ HOGH HGLOHQ EBMHEK®YONLU S URHIUMIPNDH) 6 Q
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* Q% 00% .DG6QODUGQ
* 1%QGHQ +LNo\HOHU

1$60%$ \DSPD\D ED!ODG6 =DPDQOD H!L
\D!DPD\D ED!OD\DQ 1DVLED D\
'R4UX ]DPDQGD GRAUX ELODOWGI XOD!PDN
KHSLPL] LOLQ ,QHPOLGLU KHOH NL NRQX WHPHO
KDNODUG6PG6]VD 6XUL\VHOL 0QDINDWFHMQ aBHWAHQYIRUXQ HIL
1DVLED5Q6Q \ROXQXQ +D\DWIBVPHVQLHNK LEXOXQPDPDVO6\G
NHVL!PHVL YH NDG6Q WRSO VW 6lQ DHEGHE D HN. B2 @ DY JHOH U
HALWPHQ ROPD\D X]DQDQ KLQNH\HD\GD RDHOMBPELOHPHGL YH |
EXQXQOD LOJLOL 6DKLS RO GIX@&IXQKDINUEIRNS KD IONWHBEER IHUD
LOLQ E%\%N ]JRUOXNODU \DmDABQ (QVIEDX LVH WDELL
ED!INDODUGQG6Q D\Q6 GXUXPGBHODOR WV QQDHHQUHH GVHVOLP H\
ROPDN LOLQ +D\DWD 'HVWHN E@HDEDEQDWPHWN @BPQQ!6ERU GLQ
IDKLGLQ H!OL4ALQGH PHGHQL
WDQG6G64a6 E%W%Q KDNODUGDQ

“ %R!DQPDGDQ GROD\6 KLOI
HWPHGLP %RFXNODUGOP GaoK
KDNODUGDQ WDPDPHQ KDEHU
KDNODUGPGDQ YD]JJHOWLALPH
%RFXNODUGP6Q YHOD\HWLQL H

WUN 3
M|

e |

2QFD JRUOX4XQ DUGG6QGDQ NI

\D!6QGDNL 1DVLED %0© ORFXR DNQHNQ 1DVLED ND
6XUL\H5GH ED!OD\DQ VDYDD4QPDHY OBHIIODES6 YH IDUNOG
\DNOD!PDVG6 QHGHQL\OH EH! \$0JYQFE HDIRDGIE DIQQ %00 %0 %N \
H!L YH ©RFXNODUG\OD ELUOLGWHHPGH. DOMMBYIH IHDOWBHN5LQ
YH %©%QF% NG6]6Q6 7%UNL\HS5RWMXE& %O 0D D 6HEMIQ EDEHUGD U
%LU V%UH *DJLDQWHS5WH \DJ B GHOMDMQ + VNROLW %R!DQPD
HNRQRPLN QHGHQOHUOH +DWHLEN HQO6 KEGEBRUBIDOMDNODU L
OVNHQGHUXQ5D \HUOH!WL 1DPWLIEBDLEK .RYURPBGDNL +DNOD
+DWD\5GDNL ELU ,JHO RNX®OGK!D@UHNWPH®QDN:N HALWLP
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DUG6QGDQ ELOJL VDKLEL ROGXAXOWRV\DO KDNODUG6QG6
1DVLED ! \OH WDULI HGL\RU
+DOLPH \D!6QGD ©RFXN

‘6 , \D!6QGD 6XUL\H GH HYOHQGLUL

%X SURMH\L GX\GXaXPGD BRROQAARI ¢ BRXNDW ROGXaX
ELU IH\OHU \DSDFD&oPGDQ LyWHEE NWRYG  VROUD  HIL
KH\HFDQODQPO6!WoP WLWLPEQWLU?—HDQ—P(QL%Q%L YH DVO6QGD
ORFXNODUGQ EHQLP KDNNG6P ROL&4g R Y HDFLPHERLQ J%00HG

DOOQDPD\DFDNODUGQO  AUHQGLEE fKGHEEB D gt R U
ELOVH\GLP ORFXNODUGPGDQ DVOD YD]JHOPHIGLP

%X HaLwLPL DODQD NDGDU
KDEHUVL]GLP (ALWLPOHUGH
)DNDW ELU \DQGDQ GD ©
9D]JHOWLaLP KDNODUOGPOD \¥%
ND\EHWWLALPL DQODGOP % RH
DUWON \DSDELOHFH&LP ELU !
KDNODUG6PG6 ELOVH\GLP \DSDF
LPGL ©ORFXNODUGOPO6 D\GD %0

1DVLED SURMH\H GDLU
PRWLYDV\RQXQXQ NHQGL \IO
GXUXPGDNL NDG6QODUGQ KD
JAUHQPHVLQL VD4ODPDN ROG

“ *,Q%00% ROGXP ©%QN?%¥% E
DaocU GXUXPODU \DI!D\DQ NDGO
GXUXPXP EHONL LOHULGH ©,]1%4
SUREOHPOHUL ©,]%OHPH\HFH
%XQX HQJHOOH\HELOHFHALPLQ ELOLQFL\OH ©RN GDKD
VHYHUHN DQODWO\RUXP .HQG“ULQL GRauUXx \HUOHUH

\.QOHQGLUPH\H ©DOG6!6\RUXP YéD!ﬁ@GD’W\I"EOILDP% ,P%©3/“N834CP_
UHVPL QLNaK ROPDGDQ JHOHQ 5" % H W KT |Eofﬁ|\;fJLQLGL'NL\F
DUW6N UHGGHGL\RUODU %LUN %55 BYEp Dl LHEH
. ) N0 SN R Y G XP ,\D.BBG(SD DUN
\DSWG6P EX RWXUXPODUG6 ©% QN BXUL L NRgoQopbg
*ERU® shUp (BGOoS ELUT GLNL!
NRQX!PD \HUL NXDI,UG%U =DRDQ JHOWLNGH G600DUOD
WDYVL\HOHUOH JLWWLNOH NDODE%O@NO’D!@\H{\'L}XPQ
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HWNLQOLNOHUH NDWOOOS WR%ZOQ% ROPD VEHBEHEBELVRUX%O C(
DUNDGD!6PD ERUFXPX ,GHGLP %LU \DQGDQ

WHUJLOL4H GH GHYDP HG%G%SIP y@DGdDQDFL]GLP DI

JHOHQ SDUD\OD GD \D'OQI-qu_Pé'ﬁ% RN BN wLr  x Do L
GHUVOHUL DOPD\D ED!OD % @D%O\PGD IH\OHUL \D

JLGHUHN GDKD L\L ELU VHYL\H %GXOQé'ﬂUOQ dNLU

\D!6QGD N,\GHNL NDGoQChQA}JPq_R/LN ﬁ@{ﬁH HULQL \DO

WHUJL G%NN=Qo DOWON (YE7©L(§33/4HVVR\9%N898LGLU9
WHUJLOLN L!OHULQH D\6UPGIWEP

DUNDGD!6P GD EHQLPOH EL\@@bWW@O@IP{@Q\ED\D
EDIODP6!W6 0O0!OHULPL] J%Q JHOWLNOH GDKD GD

L\L\H JLGL\RUGX 3DUD ELULNWIRFHOH3BRMHVESEDL LVH !
YH ELULNWLUGLALP SDUD\ORpEHEPHO ELU HY VDWGQ
DOGO6P DPD H!LP EX GXUXPX NDEXOOHQPHGL
YH HYLQ WDSXVXQX NHQGL QD \DSW6 6DYD!
ED!/OD\6QFD LIOHU GXUGX H LILPKNXINAB@IWW E@JLOL KL
G%NNoQO6PGDNL H!\DODU ©D<SUQM61 9VD\HVLQGH ,]JHOOLNOF
KDNODU YH !LGGHWOH LOJLOL
7% UNL\H5\H JHOHQH NDGDOWNHS5GNDIDBGHW J U%QFH
P%ZFDGHOHVLQL EX IHNLOGGHWLDQ O'IDWM &S RQ@D DLOHPGH
+DOLPH $LOHVL\OH EH! JHVOHQHWOH QFW O WDFLJL ,aUHC
7% UNL\H5\H JHOPL! (!L 6X0XIN\HSEEHEHRRD GIX&EYU QRUPDOC
JLEL EXUDGD GD ©DOOG!PD)\HQF DNDFAIG BGEDOQRGD ORFEXNC
EDIODPDN \LQH +DOLPH \H!LGHLHWLQ %RN ROGXaxQXx  al
JRUOXN ©HNPL! 2 HVQDGDRNRPDPXYXQX®HQ KDNODUOGP
\, QOHQGLUPHVL\OH +D\DW DR WHWW R®ND UHIOQ NHOIW OO 6P FG6 N
LOH WDQO6!PG! JHOLS LOMORODUDBNPLGYENLIZOOHQGL!L
PDNLQHVL \DUGO6P6 LOLQ BDRWYEX QD/RMEID NHQGL NDUI
6RQUD JHOLS JLWPH\H EDIOWMHUEMDANDWB:UFH LIDGH H
'"HVWHN (YL QH % X HVIPD ®D GEIIPL! QH \DSPG6! H\
DUNDGD!6QGDQ DOGG64a6 ERUEHRBDHIMHROH LENDLQFEG OO *HO|
ELU GLNL! PDNLQHVL GDKHDGHD@DPLLUP YONLRQODUGSG GD J
PDNLQH\OH HYLQ PDVUDIODUYUBQDE Y¥YHODGBGHAaG:QLYHUVL
ERUFX ,GHPH\L ED!DUP6! DNDGHPLN $UDS©D ,aUHQL\RUX
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YDWLPD5Q6Q ,\N¥%V¥% KD\DV\b“DlﬂbJ‘N@@@IDOWMN RWXUXPOL
ED!6QD LQDQGONODUO XAaUXQUHUDBYBILPBVYOWWMURLKVHGLIRUC
HGHQ YH EXQXQOD GD PXWOXRROD @B WYRMGNKDVBDIVLQGH NF
J%OOHQHQ ELU NDG6Q6Q \N#%WR¥% KbVogieoPH\H  ED!ODC
LQ!DDW P%ZKHQGLVL KD\DWIEQG DN O HLleP VD\HVLQGH
HYOHQPHPL! J Q% 00% NDGOQOBUGDRaERYL \BBOWOaoP PH
VHQH ,QFH WHN ED!6QD GROXPD\ROKXVYODIJHOHQ KDNOD
OHUVLQ5GHQ 7%UNL\H5\H JLELOVDOPIE G leHFYHHOHU \DSDELOL
JLEL WUDYPDWLN ELU GXUXPXQO¥NGEFIYK NLPNVEHILMRUXP 0HU
LKWL\D® GX\PDGDQ RPX]JODPOID!IORKOEOL .QFH HYOHQF
NDUDUODUG6QS6 NHQGLVL DOPOINKHGLPPGW XGHIMA@&ED \DNOL
J%©OH \D!DPD\D GHYDP HGH®OKLWXRDAFQ NH]GHNL GLaH!I
YDWLPD 5H\KDQOO65GD 6XUIRBDU GCRyBWHFROABOHOQ GX\JIX
\DUG6P \DSDQ ELU PHUNH]LONP®G3UDBAA%LYBG00Q RODUDI
\DSG6\RU +D\DWD 'HVWHN HYBUQRHDOSQLQ LOLQ LNQD H
J,Q%00%V¥% ROGXaX LOLQ PHPOXBDROGREXQX V, \O%\RUXF
81 :RPHQ SURMHVLQL EHQLPVRGEO®LON YHNEBOGRNMED NRQX!IWX
VD\HVLQGH IDUN6QGDOG6N RWXUXPODUS6 ELWVH ELOH
WDQO6!W64a6 NDGOQODUS6 KDNODUGS6 NRQXVXQGD
ELOJLOHQGLUPH\H GHYDP HGHFHALQL V \0O%\RU
YDWLPD5\D RWXUXPODUGDNL GX\JXODUG6Q6
VRUGXA&XPX]GD ! \OH GLOH JHWLUL\RU
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'DWOOOPF6ODUGQ * ]%QGHQ

"<DSWO646P6] 4&LQVHO 6XCIODYGQGDOBMNOBWXUXPXQGDQ .
RWXUXPXQGD NDWOGOGPFG NIDGHQODX IDNDW6FBRWXUXPGD
E.OJHVLQGH NDG6QODUD V,]OkD KDIVLD GOdX@D \D) NRUNXVXQ
ELU HUNH4AL DQODWWGODU .B@WAJODU EX GXUXPGDQ
UDKDWV6] ROX\RUGX YH QDVGO 'LNa\HW HGHFHNOHULQL
ELOPL\RUODUGGS 2WXUXPGD & 18HQGILNO HUR UXLROI L AKDHO H*H O
ILND\HW KDNODUGS ROGX&XQXRWEKWKPEPXHGDYMEWHOOPFG N
GDKD WHNUDU HGHUVH !'LNa\HMHEOGHV¥HR DO WH R A0X®KQ JHO
HWWLOHU ROPDGG6A6QG6 YH EX \%]GHQ
ND\GHGHPHGLALQL LIDGH HWW
"“(YOLOLNOH *HOHQ +DNOD KD NODXNGROBXPXEHDQGL YH W
NDWOOGPFG6 NDGOQODUGDQ EIHEWLAUPIBIGGED R&PXWX RNXC
GLQL QLNoKOD HYOHQGLUGLRAQXQXQ\DISMGID LBHQF¥% VO
N6]6Q6Q ER!DQGO 468N HRIL®HYLHD W H UKW W L
N6]6P6Q HYOLOLNOH LOJLOL EX !HNLOGH \DVDO
KDNODUS ROGXAXQX ELOPL\RUGXFOL&XQRPWBQGOUPD LOI
ELOVHP NG6]J6P6 HY OFQREQM®HBALIPOXP XPX]GD NDWOOGPF6 NDC
GX\JXODUG6QG6 SD\OD!W6 DOBH!LP EHQL VHQH _QFH WH
KDNODUGPG ELOPHGLALP LOLQ E
"8(YOLOLNOH *HOHQ +DNODU%XRRAXXXRPOGDQPYRIIUD KDNODL
ELULQGH NDG6QODUGDQ ELUL!X!LIQQHNHMELERODRQAL QEDY D\
ELU HYOLOLNOH NRUNXWWX&X@M\RABXREXUXPWBBUY%EHVLQL
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/LWHUDW%UGHNL SHN ©ORN D&DEW 6 UPD NGB IE T, ¥ H LKW
GHQH\LPLQLQ HUNHNWHQ |DUNRIWXRD &XaAXKOW O HWINGIHN HUL!LP
HJHPHQ \DVDODUG6Q YH WRSOX®NVP O DABUPIQRRUIH@®D XOD!PD(
V%UHFLQGH NDGG6QG6Q WRSIOPCPAODOD ELQVSURMH \%U%W %
GD\DO6 RODUDN PDUX] NDOGK®SVDEBGE®MD DUWJIUDWOOY N
GH]DYDQWDMOGS6 GXUXPXQX DRNUDH ONDRDWQD G 64BIQHILOHQGL L
P%ZOWHFL NDGGQODUGQ KL N I\H]GHWLH\ HDUHND WE B D UBD NOH N
LKWL\D©ODUG6 IDUNOGOGN J, YWHRIMHY I HDXAWDG®ND®GNU\® UD!
ILGGHW W%UOHULQLQ YH VRIRMHOPLW Q655G DEHIUBBFD 5H\
ROGX4X HQ WHPHOGH LQVDQO&DNODED HUILXIODEHP 6! ROX
ELU IDUNGQGDOG64A6Q ROX!PRUD!GORGIWBNQXQ
NDG6QODUOQ OHKLQGH RODFDN !HNLOGH H\OHPH
G.N%OPHVL JHUHNOLOLALQL ¥YRUWIWDDPUWWDGHUQHAL LON I
J.Q%00%0%N HVDV6Q6 WHPHO D
+D\DWD 'HVWHN 'HUQHAL5QLRRGBS DA OX\YOEDPG!W6U +D\D\
DUD!IWOUPDVS6 VRQXFX GRAVROHWKYRBEGHKHFEXWRSOXP WHF
VRUXQD ©,]%P RODUDN %L UDMORLHWOHAKYWO HIWNLVLQLQ
.DG6Q )RQX GHVWHAL LOH +WRIOEGRN AROQGHQ J, Q%O 0%
NDG6QODUGS6 J%OOHQGLUHUHNIUGWRSEOMNBXMNAMULAQGIDAOD (

.D\QDN®D
%X] 6 8* OWH .DG6QODU )HPLQLVW <DNOD!6P %HU®OHYF
+L]PHW &LOW 6D\6  (NLP

KWWS ZZ2Z DFDULQGH[ FRP GRV\DODU PDNDOH DFDULQGH]

O0OL!OHUL %DNDQOG646 *,© 0GDUHVL *HQHO 0% G%UO%a¥%
KWWS Zz7zZ JRF JRY WU LFHULN JHFLFL NRUXPDB B B E
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SURMH DNWLYLWHOHULQLQ HV
ELU , Q GHAHUOHQGLUPH
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DOQNHWL JHOLIWLULOGL

> 7%UNOGH YH $UDS©OD RODQ DQNHW 0]J]OHPH YH 'HAHUOHQGL
\DS60G6

> 7THOHIRQ DUDPDODUS (NLP WDULKOHULQGH RWX
X\JIJXODQGH6

> .DWO6OGAONODUGS6 KHU ELU RWXUXP NRQX ED!0O64&a6 LOLQ %©H
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